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DATA ON SPANISH ECONOMY

Table 1- QNA: MAIN AGGREGATES OF DEMAND AND OUTPUT

Percentage change on previous year, chain-linkieaney except when indicated. Seasonal and caleffimts adjusted series.

2007 2008
2006 2007  2008(3 | Il 1} \Y, | I
Final consumption expenditute............. 4.1 3.8 2.2 4.2 4.3 35 3.8 2.6 1.8
- Households .. 3.9 3.4 1.7 3.8 4.1 3.0 2.9 2.2 1.2
- NPISH (1) 4.9 4.6 3.7 5.1 4.4 4.6 4.p 3.8 3.7
- General Government....................... 4.6 4.9 3.7 53 5.0 4.8 4.4 3.6 3.8
Gross fixed capital formation................. 7.1 53 1.1 6.6 5.8 4.6 4.5 2.5 -0.2
- EqQUIipmMeENt. ..o 10.2 10.0 3.8 13.3 11.3 8.5 711 5.2 2.3
- Other products..........cccvveeerrvvvmeeenn. 7.1 3.9 4.7 2.4 3.7 3.6 6.0 6.0 3.3
- CoNStruCtion .......cocvveiiieeiiic e 5.9 3.8 -1.0 5.1 4.2 3.3 2.9 0.3 2.4
Stockbuilding inventories (2).................. 0.2 -0.1 0.1 -0,1 -0.1 -0.1 0.0 0.1 0.1
Domestic demand (2) .......ccccveeeevvvvreeemnns 5.3 4.4 21 5.1 4.9 3.9 3.8 2.8 15
Exports of goods and services.............. 6.7 4.9 4.2 3.3 3.9 8.2 4.0 4.3 4.1
Imports of goods and services............... 10.3 6.2 3.2 6.1 6.2 7.6 4.9 4.1 2.3
External demand (2) ........cccceveeevvvereennens -1.5 -0.8 0.1 -1.1 -1.0 -0.3 -0.b -0.2 0.3
GDP AT MARKET PRICES........cccccc.... 39 3.7 22 4.0 39 3.6 33 2.6 18
- GVA Agriculture, forestry and fishing 2.5 3.0 2.3 4.6 2.5 2.8 2.1 2.7 1.9
-GVAINAUSHY oo 1.9 2.8 -1.5 4.1 3.1 2.9 1.0 -0.1 -2.8
- GVA Energy ....... . -0.1 0.8 3.0 0.2 11 0.2 1.y 11 4.8
- GVA CoNsStruction.........ccccoecvveeeevieeens 5.0 3.5 -0.2 3.8 4.3 3.1 2.8 1.6 -1.9
- GVA SEIVICES ....cooveiiiiieaiieean, 4.4 4.6 3.8 4.5 4.6 4.3 4.8 3.9 3.7
(1) Non-profit institutions serving households. G)ntribution to GDP growth in percentage point3.A@ailable data period.
Source: INEQuarterly National Accounts.
Table 2- ACTIVITY AND DOMESTIC DEMAND INDICATORS
Percentage change on previous year or balance
2007 2008 Latest
2007  2008(1) 11 \Y, | I1(1) (1) Data
Activity
Social Security contributors................ commeeeene. 3.0 0.5 2.7 2.4 1.4 0.2 -0.3 Aug
General IPI (filtered) (2).....ccceevvviiiiiicmeeeieeeene. 1.9 -3.0 1.1 -0.2 -0.5 5.1 4.4 Jul
Industrial capacity utilisation (%)... 81.0 80.1 81.4 80.0 81.1 80.2 79.0 11
Industrial sentiment indicator (balances in. %) -0.2 -12.0 -0.6 -3.4 -7.1 -13.5 -17.0 Aug
Electricity power consumption (3). 4.4 2.7 2.5 4.9 3.3 2.7 1.9 Aug
Cement CONSUMPLION.........cooveiiriineeeee e 0.2 -18.6 -1.1 -1.9 -14.1 -17.8 -26.7 Aug
Surface to be built (projects) ...........ococeeeeeeeeenne -22.3 -50.8 -48.3 -26.3 -52.9 -47.0 - May
Official bidding .......cccovveriiiiiiiiciceece, -14.9 10.8 -30.0 -33.1 27.7 -13.3 - May
Construction confidence indicator (balances in %) 9.4 -17.5 12.1 -1.0 -14.6 -17.1 -22.5 Aug
Railway traffic (goods) (4) ....cvvveveveveeiiieen, -4.4 -1.7 -1.4 -5.3 -2.7 -0.7 - Jun
Air-traffic (passengers) ........cccoovevevvieeeeemiennnns 9.0 1.1 10.6 8.6 7.9 -0.7 -3.0 Aug
FOreign tourist.........uvvveieiiiiiieiee e 1.4 -0.2 1.2 1.6 5.3 0.9 -5.0 Aug
Demand
IPI, consumer goods (filtered) (2).................... 1.2 -3.3 0.9 -2.7 -0.8 -5.6 -3.6 Jul
Consumer goods imports (Volur....................... 5.1 -4.1 8.4 7.7 -1.2 -6.¢ -4.0 Jul
Consumer goods availabilities (adjusted)......... 4.5 -2.8 4.0 2.0 -1.5 -3.8 -31 Jul
New car registrations.............cooovieveieennieeeennne -1.6 -21.0 -3.6 -1.5 -16.1 -19.4 -31.4 Aug
Consumer Confidence Indicator (balances in.%) -13.2 -28.7 -12.4 -17.3 -20.1 -31.2 -37.9 Aug
IP1, capital goods (filtered) (2).......ccccceevvvvneeenn. 5.9 -0.9 6.3 3.3 2.0 3.1 22 Jul
Capital goods imports (volume)...........cceeevueees 9.8 -15.1 -0.6 9.0 -16.0 -16.4 -7.8 Jul
Capital goods availabilities (adjusted).............. 12.4 -14.2 9.1 9.3 -9.9 -15.4 -17.6 Jul
Households and business financing.(5).. 17.0 7.1 17.4 12.6 9.4 6.2 3.3 Jul

(1) Available data period. (2) Adjusted for calendﬁect (3) Adjusted for calendar and temperagffects. (4) Mt-Km .(5) Deflated by CPI .

(-) Not available.

Sources: MTIN, INE, REE, OFICEMEN, MFOM, RENFE, AENKET, DA, DGT, CE, BE and MEH.




Table 3.-FOREIGN SECTOR (1)

2007 2008
2006 (p) 2007 (p)
1l 1 \ | Febr. Mar.

Imports cif (MIllion €) (2) ..cccoovvveeviieriereeeeen 21,63( 23,369 22,482 23476 22,414 25,105 24,753 24,695 25,484
Exports fob (Million €) (2) ....ccoeeveriviaeceennne 14,15¢ 15,123 15,043 15,509 14,117 15,823 15,810 16,621 15,822
Trade balance (Million €) (2) .....ccocvevvvvveinnenne -7,47¢ -8,246  -7,439  -7,967 -8,297 -9,281 -8,943 -8,074 -9,602
Imports (%A on p.y.): Volume .......cccccevviveeennne 8.€ 6.9 54 7.3 7.2 7.7 7.0 10.6 4,8
Price ...oooceevveiiieeeee 3.2 11 1.0 -0.4 14 2.2 2.9 2.7 0,9

Exports (%A on p.y.): Volume .......ccccceeveeieennnn. 5.€ 4.2 3.0 2.8 6.7 4.6 22 7.3 -3,2
Price ..ooooevveeiieeee 4.7 25 3.9 3.3 19 1.0 2.8 4.2 0,6

Current and capital account balance: Million € .. -6,79% -8,445 -8,511 -7,916 -8,501 -8,855 -10.157 -7,928 11,827
% GDP ..... -8.2 -9,7 -10.0 -8.9 -10.1 96 -11.3 . .

Net external reserves (Millic€) (3) .....c..cceeeenee 14,685 12,946 14,045 12,873 12,493 12,946 12,976 13,586 12,976

(1) Monthly average. (2) Customs basis. (3) Engesfod data. (..) Not applicable. (p) Provisional.
Sources: DA. BE and MEH

Table 4.-EMPLOYMENT AND UNEMPLOYMENT
Annual percentage change and level in the latesteju

2006 2007 2008
2006 2007 1] 1l \% | 1l 1 \Y% | 1l Thousands
Labour force.......coovveeeeeieeiiiiieiceens 33 28 33 34 3.1 2.8 28 3.0 2.7 30 3.1 2281
EmMPIoyment.........ccooovieiiiiieeeiee s 41 31 42 3.7 3.6 3.4 34 3.1 2.4 1.7 0.3 20.43
Agriculture 56 -2.0 -3.0 -8.0 -84 05 -38 -30 -17 6.8 -4.4 0.88
- Non agriculture 46 3.3 46 4.3 4.2 3.6 38 34 2.6 21 05 19.54
INAUSETY ..o 04 -0.9 0.7 -0.7 1.0 0.3 -13 -09 -1.2 22 09 3.27
CoNnStruction ..........eeeeveeeeeeeeiiiiiiiiinnns 7.9 6.1 7.8 8.1 8.3 9.4 7.6 4.9 2.7 17 -79 2.50
SEIVICES ...oeiiieeiie e eeees 51 39 50 49 4.3 35 43 42 35 28 21 13.77
Wage earners.........cccoevcevirevieniiesscemeens 46 34 43 3.9 3.9 3.9 4.1 3.1 25 18 04 16.85
- Public sector 06 1.1 0.4 -0.3 1.4 2.4 07 10 0.2 20 23 2.04
- Private sector .. 54 39 52 49 4.5 4.3 4.9 35 3.0 27 00 13.91
unemployed.........ccooceveveeiieeniee oo -3.9 -0.2 -55 00 -1.7 41 42 15 6.5 17.1 35.3 2.38
Unemployment rate (% labour force)........ 8.58.3 85 8.1 8.3 8.5 80 80 8.6 96 104 -
Employment offices (*)
Registered unemployment............cccceeenne -1,5 0.0 -06 -19 -34 42 -13 19 39 10.6 18.8 2.53
(*) Latest available Aug.
Sources: INE (Labour Force Survey) and SPEE
Table 5.-PRICES AND WAGES
Annual percentage change
2006 2007 2008

2006 2007
Dec. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug.

Consumer priceindex

Total oveceeeec 3.5 28 27 2.2 27 36 41 42 43 44 45 42 4€ 5.0 5. 49
FOOd ..ot 3.8 41 3.0 3.2 38 56 63 6.6 6.6 6.7 6.6 6.3 6.4 6.8 6.7 6.5
Non food.......... ..34 24 26 1.8 23 29 33 34 36 36 38 35 4C 44 4¢ 4.4
underlying (1) ...cooovevveveeninnens 29 27 25 25 26 31 32 33 31 33 34 31 3% 33 3£ 35
Industry excluded energy .......... 14 07 12 0.5 04 04 03 03 01 02 03 0.2 0.z 0.1 0z 05
SEIVICES .ooveeiieiieiiiesieeie e 3.9 3.9 37 3.9 37 38 38 38 37 38 40 35 3. 39 4C 4.0
ENEIQY ..oovieieeiiiiiieieeie e 8.0 17 26 -22 23 7.0 107 115 134 133 141 13.316.f 19.2 214 176
Wages

Collective bargaining (2) .......... 3.6 42 3.3 2.9 29 29 29 31 33 34 34 34 3t 35 3.t 35
Total wage cost per worker (3) .3.4 39 37 . 3.8 . . 3.7 . . 5.3 . . 51

(1) Consumer price index not including energy angdracessed food. (2) Monthly data refer to theembive agreements registered until the respective
month. Annual data include the application of wageisions clauses. (3) Monthly data refer to tharter ending in the respective month. (..) Not
applicable.

Sources: INE and MTIN.




Table 6.- PUBLIC SECTOR: STATE OPERATIONS
Million € Annual percentage change
2006 2007 2007 2008 2006 2007 2007 2008
Aug. Aug. Aug. Aug.

1. Receipts ..c.ceevvenennienennienienncnnnee. 141846 159840 99653 81588 10.1 12.7 121 -18.1
Direct taXxes ..........coveevenieniininnennn. 81131 96980 60030 48147 14.8 19.5 20.4 -19.8
Indirect taXxes ............ccoeeveneininnenne. 48327 48445 31005 24219 8.3 0.2 -3.2 -219
Other revenues ..........c.c.coevevennen. 12388 14415 8619 9222 -8.2 16.4 22.8 7.0

2. Expenditure ......cccceeveuienniininnnenns 130375 139704 92426 96625 6.2 7.2 9,6 45
Wages, goods and services ............. 26007 28131 17732 18803 8.1 8.2 78 6.0
Interest exXpenses ........c.c.coeveenenen. 15619 14539 12158 13417 -12.4 -6.9 -7,3 10.4
Current transfers ......................... 72225 77680 52088 53963 11.9 7.6 13.8 3.6
Capital outlays .........cc.coeevvenennenne. 16524 19354 10448 10441 1.3 17.1 16.3 -0,1

3.- Cash deficit (2-1) ....ceuverneennennnnnns -11471 -20135 -7228 15037 90.5 75.5 57.9 -

4.- Changes in financial assets............ 5049 12186 4596 -6321 22.1 141,4 796.1 -

5.- Borrowing requirement (3+4) ...... -6422 -7949 -2631 8715  240.3 23.8 -35.3 -

Source: MEH.

Table 7.- MONETARY AND FINANCIAL SECTOR

2008
2007 2008 Mar Apr. May Jun. Jul.  Aug. Sep.

Financing resident in Spain (1)

Total financing (loans and securities) ......... 12.1 8.0 10.8 10.4 9.5 8.8 8.0 - -
Non financial corporations and household 15.4 8.9 13.3 12,2 11.0 10.3 8.9 - -
General government .......................... -1.2 1.7 -4.9 2.2 -0.7 -1.7 1.7 - -

Interest rates (period averages)

Intervention rate (2) ........ccccvevviniininnenn. 4.00 4.25 4.00 4.00 4.00 4.00 4.25 4.25 4.25
3 mon. euribor rate .............coeceeeiennenn. 4.28 4.77 4.60 4.78 4.86 4.94 496 4.97 4.98
1 yr. euribor rate .............cooceuviiniinninn. 4.45 4.97 4.59 4.82 499 5.36 539 532 5.36
10 yr. gov. bond yield ...............cceeunnns 4.31 4.43 4.12 4.31 442 479 4.80 4.56 4.55
Loans. Synthetic rate .................c..c.oee.. 5.66 6.09 5.95 6,01 6.13 6.17 6.36 - -
Deposits. Synthetic rate ....................... 2.34 2.96 2.83 2,96 297 3.04 3.16 - -

Exchange rates(period averages)

DONAr/EUT ...eveiieiieiie e 1.371 1.522 1.553 1.575 1.556 1.555 1.577 1.498 1.434
Yen/Eur ...oooovviiiniiiiiiiieee 161.23  160.96 156.59 161.56 162.31 166.26  168.45 163.63 153.20
Effective (Index: 1999 Q1= 100)............ 107.71 114.01 114.56 116.04 115.47 11543 115.82 113.51 111.53

Stock exchange (3)

Madrid (Index Dec 1985=100) .............. 1636.8  1362.9 1439.1 1485.0 1460.7 1297.9 1276.5 1256.9 1189.1

(1) Year-on-year percentage change. For annual data. December on December.(2) Last rate of each period. (3) For annual data, period

averages.
Source: BE and ECB.
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